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CAMINO REAL REGIONAL MOBILITY AUTHORITY 
BOARD RESOLUTION 

 
 

WHEREAS, the City of El Paso (City), as the petitioning entity for the Camino Real 
Regional Mobility Authority (CRRMA), acts as the fiscal agent of the CRRMA and under such 
authority manages and invests the funds of the CRRMA; and  
 
 WHEREAS, the City and CRRMA intend for the City, as fiscal agent to the CRRMA, 
to continue to manage and invest CRRMA funds and the CRRMA therefore desires to adopt the 
City’s most current Investment Policy as the investment policy of the CRRMA, pursuant to and 
in accordance with the Texas Public Funds Investment Act, including Section 2256.005 of the 
Texas Government Code;  
 
 

NOW, THEREFORE, BE IT RESOLVED BY THE CAMINO REAL REGIONAL 
MOBILITY AUTHORITY: 
 

THAT, except as modified by this Board Resolution, the CRRMA hereby adopts the City 
of El Paso’s Investment Policy dated May 2017, which is attached hereto as ATTACHMENT 1 
to this Board Resolution, as the investment policy of the CRRMA, in accordance with the Texas 
Public Funds Investment Act;  
 

THAT for the sole purposes of interpretation and application of the City’s Investment 
Policy, the CRRMA shall be treated as a division of the City of El Paso and the City of El Paso’s 
management and investment of CRRMA funds shall be done in accordance with the Investment 
Policy adopted by this Board Resolution;  
 
 THAT, the Chair, Vice Chair, Treasurer, Executive Director and such other authorized 
representatives of the CRRMA as shall be specifically authorized pursuant to and in accordance 
with all applicable bond resolutions or other instruments authorizing the issuance of such bonds 
are each designated as investment officers for the CRRMA;  
 
 THAT in addition to those investments authorized by the Investment Policy adopted by 
this Board Resolution, guaranteed investment contracts (“GICs”) that have a defined termination 
date and are secured by obligations, including letters of credit, of the United States or its 
agencies and instrumentalities in an amount at least equal to the amount of bond proceeds 
invested under such contract are hereby deemed an authorized investment and the CRRMA shall 
be further authorized to select a GIC broker, pursuant to and in accordance with all applicable 
bond resolutions or other such instruments authorizing the issuance of such bonds and Section 
2256.015 of the Texas Government Code; and 
 
 THAT a fully collateralized repurchase agreement entered into by the CRRMA pursuant 
to Section 2256.011 of the Texas Government Code may be secured by obligations set forth in 
such section in an amount at least equal to one hundred and two percent (102%) of the funds 
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invested under such agreement but not in excess of the amount set forth in the Investment Policy 
adopted by this Board Resolution.  
 
 

PASSED AND APPROVED THIS 9TH DAY OF AUGUST 2017. 
 
 

CAMINO REAL REGIONAL 
MOBILITY AUTHORITY 
 
______________________________  
Susan A. Melendez, Chair 

 
ATTEST: 
 
______________________________  
Joe R. Fernandez, Board Secretary 
 
 
 
APPROVED AS TO CONTENT:  
 
______________________________   
Raymond L. Telles  
Executive Director 
 



CRRMA Investment Policy – FY18  

ATTACHMENT 1 
 
 
 
 
 
 
 
 
 

CITY OF EL PASO INVESTMENT POLICY 
DATED MAY 2017 
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